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Chief Executive Officer 

   
 

505.863-7501 l 705 Gurley Avenue l Gallup, New Mexico 87301 l malm@unm.edu 
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UNM Gallup Local Advisory Board Work Session 
Room GH1216 --- 705 Gurley Avenue 

April 16, 2019 --- 10:00 AM – 11:30 PM 
Gallup, NM 87301 

 
 

Work Session Agenda 
 
 

I Call to Order, Confirmation of a Quorum, Adoption of the Agenda – Local Advisory Board Chair Ralph Richards 
 

II Report from UNM Foundation on UNMG Endowments and Scholarships – Ralph Richards 
 

III UNM Foundation on  Investment and Policy Report– Ralph Richards 
 

IV Scholarship Process – Ralph Richards 
 

V Adjourn 
 

VI Break for Lunch 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
If you are an individual with a disability who is in need of a reader, amplifier, qualified language interpreter, or any other form of auxiliary aid or service to 
attend or participate in the meeting, please contact the Chief Executive Office (505-863-7501) as soon as possible.  Public documents, including the 
agenda and minutes, can be provided in various accessible formats.  Please contact the Chief Executive Office if a summary or other type of accessible 
format is needed. 
 
F:\CORRESPONDENCE\Meetings\Local Board\Agendas\2019\20190108 Agenda Word DRAFT.Docx 



Gallup Branch

Administered by the Director's Office

Endowment Name Purpose
UNMF 

Account
Principal 

Index
Spending 

Index

Fair Market 
Value 

7/1/2018
Additions 

(Withdrawals)

Net 
Investment 

Earnings 
(Loss)

Spending 
Distribution

Fair Market 
Value 

9/30/2018

Allen and Leone Rollie Scholarship Fund Scholarship 607370 751010 162023 142,478.35 0.00 2,691.65 (1,252.95) 143,917.05

Basilio DiGregorio Memorial Endowment for Entrepreneurship Scholarship 605290 751011 751012 117,434.71 0.00 2,218.53 (1,032.72) 118,620.52

Charles Vidal Endowed Scholarship Scholarship 605840 751004 162015 42,635.13 0.00 805.45 (374.93) 43,065.65

Desbah Largo Scholarship at the Gallup Branch Scholarship 601510 751001 162028 28,068.15 0.00 530.25 (246.83) 28,351.57

Fred R. Tamony Endowment Scholarship 607980 751013 751014 119,467.53 0.00 2,256.93 (1,050.60) 120,673.86

Gallup Branch Nursing Scholarship Scholarship 630960 751005 162030 5,463.00 0.00 103.21 (48.04) 5,518.17

Mary Ann Zollinger Fund Scholarship 630950 751000 162029 33,081.07 0.00 624.96 (290.92) 33,415.11

Myrtle Loughridge Memorial Scholarship Scholarship 600170 751006 162027 40,954.49 0.00 773.70 (360.15) 41,368.04

United Indian Traders Association Fund Scholarship 604440 751007 162014 53,641.78 0.00 1,013.37 (471.73) 54,183.42

UNM Gallup Entrepreneurial Professsorship - Match Faculty Support 632320 152003 152004 34,406.92 0.00 650.00 (302.57) 34,754.35

UNM-Gallup Entrepreneurial Professorship Faculty Support 609590 152002 152004 10,322.15 0.00 195.00 (90.77) 10,426.38

Administered by the Director's Office Total : 627,953.28 0.00 11,863.05 (5,522.21) 634,294.12

Gallup Branch Total : 627,953.28 0.00 11,863.05 (5,522.21) 634,294.12

**Your endowment is shared with other schools/colleges or programs.

If you need additional information, please e-mail Kenny Stansbury at kenny.stansbury@unmfund.org. Page 1Wednesday, December 19, 2018

CONSOLIDATED INVESTMENT FUND

UNIVERSITY OF NEW MEXICO FOUNDATION

ENDOWMENT PROGRAM -  9/30/2018

ENDOWMENT ACTIVITY REPORT



UNM – Gallup Branch
Endowment Overview

April 16, 2019





The UNM Foundation
• 1979 – Established as a non-profit corporation
• 1989 – Delegated the responsibility of overseeing the 

University’s assets and investments to the UNMF 
Investment Committee, and consolidated the UNM and 
UNMF endowments

• A world class fundraising organization that empowers 
UNM to excel

• Mission:  To successfully raise, invest, and steward gifts 
through long-term partnerships with donors

• 28 members of the Board of Trustees



Gallup Branch

Purpose

Fair Market 
Value 

7/1/2009
Additions 

(Withdrawals)

Net 
Investment 
Earnings 

(Loss)
Spending 

Distribution

Fair Market 
Value 

2/28/2019
Scholarship    122,902.03                    -         74,848.65      (59,371.62)    138,379.06 
Scholarship      58,810.55       45,247.27       53,283.85      (43,285.74)    114,055.93 
Scholarship      36,776.87                    -         22,397.72      (17,766.11)      41,408.48 
Scholarship                  -       100,000.00                   -                      -      100,000.00 
Scholarship      22,830.36                    -         14,745.13      (10,314.91)      27,260.58 
Scholarship    103,052.91                    -         62,760.30      (49,782.96)    116,030.25 
Scholarship        4,351.40            105.00         2,847.15        (1,997.71)        5,305.84 
Scholarship      26,095.63            925.00       17,116.09      (12,007.46)      32,129.26 
Scholarship      33,311.85                    -         21,514.74      (15,050.41)      39,776.18 
Scholarship      46,271.59                    -         28,179.85      (22,353.03)      52,098.41 

Scholarship    454,403.19     146,277.27     297,693.48    (231,929.95)    666,443.99 

Faculty Support                  -         30,000.00       14,469.74      (11,052.75)      33,416.99 
Faculty Support                  -           9,000.00         4,341.01        (3,315.84)      10,025.17 

Faculty Support                  -         39,000.00       18,810.75      (14,368.59)      43,442.16 

Gallup Branch 
  

 $454,403.19  $ 185,277.27  $ 316,504.23  $(246,298.54)  $709,886.15 

UNM Gallup Entrepreneurial Professsorship - 
UNM-Gallup Entrepreneurial Professorship

UNIVERSITY OF NEW MEXICO FOUNDATION
CONSOLIDATED INVESTMENT FUND
ENDOWMENT PROGRAM -  2/28/2019

ENDOWMENT ACTIVITY REPORT

Desbah Largo Scholarship at the Gallup Branch
Fred R. Tamony Endowment
Gallup Branch Nursing Scholarship
Mary Ann Zollinger Fund
Myrtle Loughridge Memorial Scholarship
United Indian Traders Association Fund

Endowment Name
Allen and Leone Rollie Scholarship Fund
Basilio DiGregorio Memorial Endowment for 
Charles Vidal Endowed Scholarship
Cibola Medical Foundation Nursing Scholarship
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						UNIVERSITY OF NEW MEXICO FOUNDATION

						CONSOLIDATED INVESTMENT FUND

						ENDOWMENT PROGRAM -  2/28/2019

						ENDOWMENT ACTIVITY REPORT

		Gallup Branch																						

		Endowment Name						Purpose		Fair Market Value 7/1/2009		Additions (Withdrawals)		Net Investment Earnings (Loss)		Spending Distribution		Fair Market Value 2/28/2019

		Allen and Leone Rollie Scholarship Fund						Scholarship		122,902.03		- 0		74,848.65		(59,371.62)		138,379.06

		Basilio DiGregorio Memorial Endowment for Entrepreneurship						Scholarship		58,810.55		45,247.27		53,283.85		(43,285.74)		114,055.93

		Charles Vidal Endowed Scholarship						Scholarship		36,776.87		- 0		22,397.72		(17,766.11)		41,408.48

		Cibola Medical Foundation Nursing Scholarship						Scholarship		- 0		100,000.00		- 0		- 0		100,000.00

		Desbah Largo Scholarship at the Gallup Branch						Scholarship		22,830.36		- 0		14,745.13		(10,314.91)		27,260.58

		Fred R. Tamony Endowment						Scholarship		103,052.91		- 0		62,760.30		(49,782.96)		116,030.25

		Gallup Branch Nursing Scholarship						Scholarship		4,351.40		105.00		2,847.15		(1,997.71)		5,305.84

		Mary Ann Zollinger Fund						Scholarship		26,095.63		925.00		17,116.09		(12,007.46)		32,129.26

		Myrtle Loughridge Memorial Scholarship						Scholarship		33,311.85		- 0		21,514.74		(15,050.41)		39,776.18

		United Indian Traders Association Fund						Scholarship		46,271.59		- 0		28,179.85		(22,353.03)		52,098.41

		Scholarship Total : 								454,403.19		146,277.27		297,693.48		(231,929.95)		666,443.99



		UNM Gallup Entrepreneurial Professsorship - Match						Faculty Support		- 0		30,000.00		14,469.74		(11,052.75)		33,416.99

		UNM-Gallup Entrepreneurial Professorship						Faculty Support		- 0		9,000.00		4,341.01		(3,315.84)		10,025.17

		Faculty Support Total : 								- 0		39,000.00		18,810.75		(14,368.59)		43,442.16



		Gallup Branch Total : 								$   454,403.19		$   185,277.27		$   316,504.23		$   (246,298.54)		$   709,886.15
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The Endowment

• Consolidated pool of University and Foundation assets
• Combined for investment purposes and operated as 

unitized pool known as the Consolidated Investment 
Fund (CIF)

• CIF Policy is approved by the UNMF Board of Trustees 
and UNM Board of Regents
– Managed by the UNMF investment committee
– Development Funding Agreement
– Spending distributions to each college/unit



Consolidated Investment Fund Policy

• Investment Philosophy:
• The CIF has a long-term investment horizon and allocates its 

assets accordingly.
• The assets will be managed on a total return basis.
• The objective is to minimize operational risks and realize an 

appropriate return



Consolidated Investment Fund Policy
• Authority and Responsibility:

• UNM Board of Regents – approve policy, DFA, consultant fees; 
review Investment Committee and CIF performance

• UNM Foundation Board of Trustees – Appoint investment 
committee; approve policy, DFA and consultant fees

• UNMF Investment Committee – fiduciary responsibility for directing 
and monitoring the investment of CIF; retain/solicit qualified 
professionals

• UNMF Chief Financial Officer – advisor to the Investment 
Committee, assist the Investment Committee to carry out 
responsibilities

• Investment Consultant – provide advice to the Investment Committee
• Investment Managers – responsible fiduciaries of CIF assets
• Investment Custodian – transactions and record-keeping 

responsibilities



Consolidated Investment Fund Policy

• Performance Measurement and Reporting:
• Total Fund Performance – Total assets to perform in the upper 

quartile of an acceptable comparable peer universe, over a market 
cycle or 3 to 5 years period.

• Asset Class Level – Each asset class will have an:
o Intermediate term benchmark that is investable
o Longer term benchmark that represents the investment objectives

• Investment Manager – Each investment manager’s performance 
should compare favorably over comparable periods, of a likely style 
and discipline.

• Conflict of Interest





Asset Class Objectives



Performance Relative to Peers1 – As of December 31, 2018



Risk and Return Relative to Peers1 – Trailing 5 Year Period 



Forward Looking – Risk & Return Expectations1 



Asset Allocation – February 2019

25%

22%

16%

6%

12%

19%

Domestic Equity International Equity Fixed Income/Cash

Illiquid Real Estates Private Investments Marketable Alternatives

Assets shall be invested within the 
following maximum and minimum 
ranges for each asset class:



Spending Distribution
• Quarterly endowment distributions to UNM Gallup 

branch
• To be spent as restricted by each endowment 

agreement
• Distribution is based on a percentage of 20 quarter 

average market value of the endowment, in which 
the amount shall not exceed 6%, nor be less than 4%

• Consistent with the Uniform Prudent Management 
of Institutional Funds Act

• Spending Report – Sent to the Gallup Branch each 
year in March, so that they can plan for the 
upcoming scholarship awards



A world class fundraising 
organization that 

empowers the University 
of New Mexico to excel by 

successfully raising, 
investing, and stewarding 
gifts through long-term 

partnerships with donors.

Thank you.



Supporting Student Success: 
An Overview of Endowed and 

Non-Endowed Student Aid



9 Endowed Awards:
 Allen & Leone Rollie Memorial 

Endowment

 Basilio Di Gregorio Business 
Endowment

 Charles Vidal Endowment 

 Desbah Largo Endowment

 Fred R. Tamony Endowment

 Gallup Branch Nursing Endowment

 Mary Ann Zollinger Memorial 
Endowment

 Myrtle Loughridge Memorial 
Endowment

 United Indian Traders Endowment 

6 Non-Endowed Awards:
 Americans for Native Americans

 Americans for Native Americans, 
NCLEX

 Julie Palmer, RN Memorial 
Scholarship

 Ralph Casebolt Scholarship

 Robert & Mildred Holmes Memorial 
Scholarship

 Santana Andrade Memorial 
Scholarship



Americans for Native Americans
AWARD CRITERIA: 
 Associate of Science in Nursing
 Recipient Selection by Nursing Program Administration
 $500 Each Semester

AWARD HISTORY (Fall 2014-Spring 2019):
 95 Scholarships Awarded 
 Overall Amount Awarded: $47,500 



Americans for Native Americans, NCLEX
AWARD CRITERIA: 
 Associate of Science in Nursing Graduating Students
 Enrolled Member of a Recognized Tribe
 Registered for NCLEX Examination
 Recipient Selection by Nursing Program Administration
 Payment of NCLEX Testing Fees, $350 per student

AWARD HISTORY (Fall 2014-Spring 2019):
 49 Scholarships Awarded 
 Overall Amount Awarded: $17,150 



Julia Palmer, RN Memorial Scholarship
AWARD CRITERIA: 
 Associate of Science in Nursing or Certificate of Nursing Assistant
 Must be enrolled in six credit hours or more
 Must possess 2.5 GPA or Higher
 Completed FAFSA on file
 Satisfactory Academic Progress 
 Personal Essay

AWARD HISTORY (Fall 2014-Spring 2019):
 4 Scholarships Awarded, $500 each
 Overall Amount Awarded: $2,000 



Ralph Casebolt Memorial Scholarship
AWARD CRITERIA: 
 24 Earned Credit Hours 
 Must possess 2.5 GPA or Higher
 Personal Essay Identifying Educational & Career Goals; Statement 

Must Identify Specific Need
 Annual Application Required
 Must Maintain Eligibility for Spring Award
 Five Scholarships Awarded Annually, up to $1000 each

AWARD HISTORY (Fall 2014-Spring 2019):
 18 Scholarships Awarded
 Overall Amount Awarded: $15,300 



Robert & Mildred Holmes Memorial Scholarship
AWARD CRITERIA: 
 Enrolled in an Allied Health Program
 3.0 GPA or Higher
 One Scholarship of $500 per Semester

AWARD HISTORY (Fall 2014-Spring 2019):
 20 Scholarships Awarded
 Overall Amount Awarded: $10,000 



Santana Andrade Memorial Scholarship
AWARD CRITERIA: 
 Associate of Science in Nursing 
 Must be in Final Semester of Program
 3.0 GPA or Higher
 Interest in Pediatric Nursing
 Complete FAFSA on file
 One Scholarship of $500 per Semester

AWARD HISTORY (Fall 2014-Spring 2019):
 5 Scholarships Awarded 
 Overall Amount Awarded: $2,500



Allen & Leone Rollie Memorial Endowment
AWARD CRITERIA: 

 Associate or Bachelor’s of Science in Nursing 
 Satisfactory Academic Progress for Subsequent Awarding
 Preference Given to Native American Students Demonstrating Financial Need

AWARD HISTORY (Fall 2014-Spring 2019):
 34 Scholarships Awarded, $1,250 each
 Overall Amount Awarded: $42,500 



Basilio Di Gregorio Business Endowment
AWARD CRITERIA: 
 Enrolled in Business Administration 
 3.0 GPA or Higher
 Enrolled in 12 Credit Hours (per term)
 Provide Two Letters of Reference (counselor/teacher, member of 

business community)
 Personal Essay: Importance of Education & Personal Career Goals
 Must be from the Greater Gallup Community, Including Surrounding 

Reservations 
 $500 per Semester; Fall Determines Spring Award

AWARD HISTORY (Fall 2014-Spring 2019):
 51 Scholarships Awarded, $500 each
 Overall Amount Awarded: $25,500 



Charles Vidal Endowment
AWARD CRITERIA: 
 Gallup High School Graduate
 B Grade Average in High School
 Enrolled in Pre-Medicine or Nursing

AWARD HISTORY (Fall 2014-Spring 2019):
*There have not been any awards issued to date; this particular gift 
will be reviewed with the appropriate development officer to ensure 
clarity in awarding intent and selection. 



Desbah Largo Endowment
AWARD CRITERIA: 
 Enrolled Member of Navajo Tribe in the Eastern Agency
 Enrolled Full-Time in Degree Seeking Program
 Complete FAFSA on file
 Must Possess HS Diploma or GED
 3.0 GPA or Higher for Subsequent Awarding up to 8 Semesters

AWARD HISTORY (Fall 2014-Spring 2019):
 11 Scholarships Awarded, $500 each
 Overall Amount Awarded: $5,500

*Spring 2019 awarding is ongoing; spending balance will decrease 
significantly by end of current academic year



Fred R. Tamony Endowment
AWARD CRITERIA: 
 McKinley County Resident
 Demonstrated Need

AWARD HISTORY (Fall 2014-Spring 2019):
 72 Scholarships Awarded, Various Amounts of $100-$1,000)
 Overall Amount Awarded: $41,869



Gallup Branch Nursing Endowment
AWARD CRITERIA: 
 Associate or Bachelor of Science in Nursing
 30 Earned Credit Hours
 Enrolled in Six Credit Hours or More
 3.0 GPA or Higher
 May not be a Current Recipient of the IHS or RMCH Scholarships
 $400 per Semester; Fall Determines Spring Award

AWARD HISTORY (Fall 2014-Spring 2019):
 5 Scholarships Awarded, $400 each
 Overall Amount Awarded: $2,000



Mary Ann Zollinger Memorial Endowment
AWARD CRITERIA: 
 Enrolled in a Degree Seeking Program
 Enrolled Full-Time
 2.0 GPA or Higher
 Complete FAFSA on file
 Letter of Interest
 Satisfactory Academic Progress
 Must Maintain 2.5 GPA for Subsequent Awarding

AWARD HISTORY (Fall 2014-Spring 2019):
 20 Scholarships Awarded, $1,000 each
 Overall Amount Awarded: $20,000



Myrtle Loughridge Memorial Endowment
AWARD CRITERIA: 
 Gallup High School Graduate
 Must Have Attended GHS Sophomore through Senior Years
 Must Maintain Satisfactory Academic Progress for Subsequent Awarding
 Gallup High School Counseling Staff Provide Recipient Recommendations

AWARD HISTORY (Fall 2014-Spring 2019):
 9 Scholarships Awarded, $750 each
 Overall Amount Awarded: $6,750



United Indian Traders Endowment
AWARD CRITERIA: 
 Enrolled in a Degree Seeking Program
 Complete FAFSA on file
 Demonstrated Need per FAFSA

AWARD HISTORY (Fall 2014-Spring 2019):
 50 Scholarships Awarded*
 Overall Amount Awarded: $26,407*

*Spring 2019 awarding is ongoing; spending balance will decrease 
significantly by end of current academic year





Promotion & Application 

How do students know about 
institutional scholarships?
Website 

https://www.gallup.unm.edu/scholarships/un
mg.php

Social Media 

Scholarship Booklet (available to 
prospective and current students)

New Student Orientation

Scholarship Workshops

Campus Notifications

Annual Scholarship Awards Ceremony

How do students apply for 
institutional scholarships?
 General Scholarship Application Process

 Scholarship Application 
 Financial Needs Analysis
 Essay/Personal Statement
 Letter(s) of Recommendation
 Unofficial Transcript

 Fall & Spring Submission Opportunities

https://www.gallup.unm.edu/scholarships/unmg.php


Selection & Awarding

Selection
o Applicant Data Entered Into 

Spreadsheet 

o Financial Aid Manager Identifies 
Eligible Awards per Applicant

o Scholarship Committee Review & 
Selection
o Membership: FA Manager, FA Officer, 

Nursing Director or Delegate, Community 
Representative

Awarding 
o Awards Processed by Financial Aid 

Manager
o Workflow Requisition via Banner

o Approval by UNMA FAO

o Final Review of Fund Availability per 
Index

o Awards Posted & Dispersed

(~2 week timeline for award processing)





















UNM – Gallup Branch
Endowment Overview
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The UNM Foundation
• 1979 – Established as a non-profit corporation
• 1989 – Delegated the responsibility of overseeing the 

University’s assets and investments to the UNMF 
Investment Committee, and consolidated the UNM and 
UNMF endowments

• A world class fundraising organization that empowers 
UNM to excel

• Mission:  To successfully raise, invest, and steward gifts 
through long-term partnerships with donors

• 28 members of the Board of Trustees



Gallup Branch

Purpose

Fair Market 
Value 

7/1/2009
Additions 

(Withdrawals)

Net 
Investment 
Earnings 

(Loss)
Spending 

Distribution

Fair Market 
Value 

2/28/2019
Scholarship    122,902.03                    -         74,848.65      (59,371.62)    138,379.06 
Scholarship      58,810.55       45,247.27       53,283.85      (43,285.74)    114,055.93 
Scholarship      36,776.87                    -         22,397.72      (17,766.11)      41,408.48 
Scholarship                  -       100,000.00                   -                      -      100,000.00 
Scholarship      22,830.36                    -         14,745.13      (10,314.91)      27,260.58 
Scholarship    103,052.91                    -         62,760.30      (49,782.96)    116,030.25 
Scholarship        4,351.40            105.00         2,847.15        (1,997.71)        5,305.84 
Scholarship      26,095.63            925.00       17,116.09      (12,007.46)      32,129.26 
Scholarship      33,311.85                    -         21,514.74      (15,050.41)      39,776.18 
Scholarship      46,271.59                    -         28,179.85      (22,353.03)      52,098.41 

Scholarship    454,403.19     146,277.27     297,693.48    (231,929.95)    666,443.99 

Faculty Support                  -         30,000.00       14,469.74      (11,052.75)      33,416.99 
Faculty Support                  -           9,000.00         4,341.01        (3,315.84)      10,025.17 

Faculty Support                  -         39,000.00       18,810.75      (14,368.59)      43,442.16 

Gallup Branch 
  

 $454,403.19  $ 185,277.27  $ 316,504.23  $(246,298.54)  $709,886.15 

UNM Gallup Entrepreneurial Professsorship - 
UNM-Gallup Entrepreneurial Professorship

UNIVERSITY OF NEW MEXICO FOUNDATION
CONSOLIDATED INVESTMENT FUND
ENDOWMENT PROGRAM -  2/28/2019

ENDOWMENT ACTIVITY REPORT

Desbah Largo Scholarship at the Gallup Branch
Fred R. Tamony Endowment
Gallup Branch Nursing Scholarship
Mary Ann Zollinger Fund
Myrtle Loughridge Memorial Scholarship
United Indian Traders Association Fund

Endowment Name
Allen and Leone Rollie Scholarship Fund
Basilio DiGregorio Memorial Endowment for 
Charles Vidal Endowed Scholarship
Cibola Medical Foundation Nursing Scholarship
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		Gallup Branch																						

		Endowment Name						Purpose		Fair Market Value 7/1/2009		Additions (Withdrawals)		Net Investment Earnings (Loss)		Spending Distribution		Fair Market Value 2/28/2019

		Allen and Leone Rollie Scholarship Fund						Scholarship		122,902.03		- 0		74,848.65		(59,371.62)		138,379.06

		Basilio DiGregorio Memorial Endowment for Entrepreneurship						Scholarship		58,810.55		45,247.27		53,283.85		(43,285.74)		114,055.93

		Charles Vidal Endowed Scholarship						Scholarship		36,776.87		- 0		22,397.72		(17,766.11)		41,408.48

		Cibola Medical Foundation Nursing Scholarship						Scholarship		- 0		100,000.00		- 0		- 0		100,000.00

		Desbah Largo Scholarship at the Gallup Branch						Scholarship		22,830.36		- 0		14,745.13		(10,314.91)		27,260.58

		Fred R. Tamony Endowment						Scholarship		103,052.91		- 0		62,760.30		(49,782.96)		116,030.25

		Gallup Branch Nursing Scholarship						Scholarship		4,351.40		105.00		2,847.15		(1,997.71)		5,305.84

		Mary Ann Zollinger Fund						Scholarship		26,095.63		925.00		17,116.09		(12,007.46)		32,129.26

		Myrtle Loughridge Memorial Scholarship						Scholarship		33,311.85		- 0		21,514.74		(15,050.41)		39,776.18

		United Indian Traders Association Fund						Scholarship		46,271.59		- 0		28,179.85		(22,353.03)		52,098.41

		Scholarship Total : 								454,403.19		146,277.27		297,693.48		(231,929.95)		666,443.99



		UNM Gallup Entrepreneurial Professsorship - Match						Faculty Support		- 0		30,000.00		14,469.74		(11,052.75)		33,416.99

		UNM-Gallup Entrepreneurial Professorship						Faculty Support		- 0		9,000.00		4,341.01		(3,315.84)		10,025.17

		Faculty Support Total : 								- 0		39,000.00		18,810.75		(14,368.59)		43,442.16



		Gallup Branch Total : 								$   454,403.19		$   185,277.27		$   316,504.23		$   (246,298.54)		$   709,886.15
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The Endowment

• Consolidated pool of University and Foundation assets
• Combined for investment purposes and operated as 

unitized pool known as the Consolidated Investment 
Fund (CIF)

• CIF Policy is approved by the UNMF Board of Trustees 
and UNM Board of Regents
– Managed by the UNMF investment committee
– Development Funding Agreement
– Spending distributions to each college/unit



Consolidated Investment Fund Policy

• Investment Philosophy:
• The CIF has a long-term investment horizon and allocates its 

assets accordingly.
• The assets will be managed on a total return basis.
• The objective is to minimize operational risks and realize an 

appropriate return



Consolidated Investment Fund Policy
• Authority and Responsibility:

• UNM Board of Regents – approve policy, DFA, consultant fees; 
review Investment Committee and CIF performance

• UNM Foundation Board of Trustees – Appoint investment 
committee; approve policy, DFA and consultant fees

• UNMF Investment Committee – fiduciary responsibility for directing 
and monitoring the investment of CIF; retain/solicit qualified 
professionals

• UNMF Chief Financial Officer – advisor to the Investment 
Committee, assist the Investment Committee to carry out 
responsibilities

• Investment Consultant – provide advice to the Investment Committee
• Investment Managers – responsible fiduciaries of CIF assets
• Investment Custodian – transactions and record-keeping 

responsibilities



Consolidated Investment Fund Policy

• Performance Measurement and Reporting:
• Total Fund Performance – Total assets to perform in the upper 

quartile of an acceptable comparable peer universe, over a market 
cycle or 3 to 5 years period.

• Asset Class Level – Each asset class will have an:
o Intermediate term benchmark that is investable
o Longer term benchmark that represents the investment objectives

• Investment Manager – Each investment manager’s performance 
should compare favorably over comparable periods, of a likely style 
and discipline.

• Conflict of Interest





Asset Class Objectives



Performance Relative to Peers1 – As of December 31, 2018



Risk and Return Relative to Peers1 – Trailing 5 Year Period 



Forward Looking – Risk & Return Expectations1 



Asset Allocation – February 2019

25%

22%

16%

6%

12%

19%

Domestic Equity International Equity Fixed Income/Cash

Illiquid Real Estates Private Investments Marketable Alternatives

Assets shall be invested within the 
following maximum and minimum 
ranges for each asset class:



Spending Distribution
• Quarterly endowment distributions to UNM Gallup 

branch
• To be spent as restricted by each endowment 

agreement
• Distribution is based on a percentage of 20 quarter 

average market value of the endowment, in which 
the amount shall not exceed 6%, nor be less than 4%

• Consistent with the Uniform Prudent Management 
of Institutional Funds Act

• Spending Report – Sent to the Gallup Branch each 
year in March, so that they can plan for the 
upcoming scholarship awards



A world class fundraising 
organization that 

empowers the University 
of New Mexico to excel by 

successfully raising, 
investing, and stewarding 
gifts through long-term 

partnerships with donors.

Thank you.



Supporting Student Success: 
An Overview of Endowed and 

Non-Endowed Student Aid



9 Endowed Awards:
 Allen & Leone Rollie Memorial 

Endowment

 Basilio Di Gregorio Business 
Endowment

 Charles Vidal Endowment 

 Desbah Largo Endowment

 Fred R. Tamony Endowment

 Gallup Branch Nursing Endowment

 Mary Ann Zollinger Memorial 
Endowment

 Myrtle Loughridge Memorial 
Endowment

 United Indian Traders Endowment 

6 Non-Endowed Awards:
 Americans for Native Americans

 Americans for Native Americans, 
NCLEX

 Julie Palmer, RN Memorial 
Scholarship

 Ralph Casebolt Scholarship

 Robert & Mildred Holmes Memorial 
Scholarship

 Santana Andrade Memorial 
Scholarship



Americans for Native Americans
AWARD CRITERIA: 
 Associate of Science in Nursing
 Recipient Selection by Nursing Program Administration
 $500 Each Semester

AWARD HISTORY (Fall 2014-Spring 2019):
 95 Scholarships Awarded 
 Overall Amount Awarded: $47,500 



Americans for Native Americans, NCLEX
AWARD CRITERIA: 
 Associate of Science in Nursing Graduating Students
 Enrolled Member of a Recognized Tribe
 Registered for NCLEX Examination
 Recipient Selection by Nursing Program Administration
 Payment of NCLEX Testing Fees, $350 per student

AWARD HISTORY (Fall 2014-Spring 2019):
 49 Scholarships Awarded 
 Overall Amount Awarded: $17,150 



Julia Palmer, RN Memorial Scholarship
AWARD CRITERIA: 
 Associate of Science in Nursing or Certificate of Nursing Assistant
 Must be enrolled in six credit hours or more
 Must possess 2.5 GPA or Higher
 Completed FAFSA on file
 Satisfactory Academic Progress 
 Personal Essay

AWARD HISTORY (Fall 2014-Spring 2019):
 4 Scholarships Awarded, $500 each
 Overall Amount Awarded: $2,000 



Ralph Casebolt Memorial Scholarship
AWARD CRITERIA: 
 24 Earned Credit Hours 
 Must possess 2.5 GPA or Higher
 Personal Essay Identifying Educational & Career Goals; Statement 

Must Identify Specific Need
 Annual Application Required
 Must Maintain Eligibility for Spring Award
 Five Scholarships Awarded Annually, up to $1000 each

AWARD HISTORY (Fall 2014-Spring 2019):
 18 Scholarships Awarded
 Overall Amount Awarded: $15,300 



Robert & Mildred Holmes Memorial Scholarship
AWARD CRITERIA: 
 Enrolled in an Allied Health Program
 3.0 GPA or Higher
 One Scholarship of $500 per Semester

AWARD HISTORY (Fall 2014-Spring 2019):
 20 Scholarships Awarded
 Overall Amount Awarded: $10,000 



Santana Andrade Memorial Scholarship
AWARD CRITERIA: 
 Associate of Science in Nursing 
 Must be in Final Semester of Program
 3.0 GPA or Higher
 Interest in Pediatric Nursing
 Complete FAFSA on file
 One Scholarship of $500 per Semester

AWARD HISTORY (Fall 2014-Spring 2019):
 5 Scholarships Awarded 
 Overall Amount Awarded: $2,500



Allen & Leone Rollie Memorial Endowment
AWARD CRITERIA: 

 Associate or Bachelor’s of Science in Nursing 
 Satisfactory Academic Progress for Subsequent Awarding
 Preference Given to Native American Students Demonstrating Financial Need

AWARD HISTORY (Fall 2014-Spring 2019):
 34 Scholarships Awarded, $1,250 each
 Overall Amount Awarded: $42,500 



Basilio Di Gregorio Business Endowment
AWARD CRITERIA: 
 Enrolled in Business Administration 
 3.0 GPA or Higher
 Enrolled in 12 Credit Hours (per term)
 Provide Two Letters of Reference (counselor/teacher, member of 

business community)
 Personal Essay: Importance of Education & Personal Career Goals
 Must be from the Greater Gallup Community, Including Surrounding 

Reservations 
 $500 per Semester; Fall Determines Spring Award

AWARD HISTORY (Fall 2014-Spring 2019):
 51 Scholarships Awarded, $500 each
 Overall Amount Awarded: $25,500 



Charles Vidal Endowment
AWARD CRITERIA: 
 Gallup High School Graduate
 B Grade Average in High School
 Enrolled in Pre-Medicine or Nursing

AWARD HISTORY (Fall 2014-Spring 2019):
*There have not been any awards issued to date; this particular gift 
will be reviewed with the appropriate development officer to ensure 
clarity in awarding intent and selection. 



Desbah Largo Endowment
AWARD CRITERIA: 
 Enrolled Member of Navajo Tribe in the Eastern Agency
 Enrolled Full-Time in Degree Seeking Program
 Complete FAFSA on file
 Must Possess HS Diploma or GED
 3.0 GPA or Higher for Subsequent Awarding up to 8 Semesters

AWARD HISTORY (Fall 2014-Spring 2019):
 11 Scholarships Awarded, $500 each
 Overall Amount Awarded: $5,500

*Spring 2019 awarding is ongoing; spending balance will decrease 
significantly by end of current academic year



Fred R. Tamony Endowment
AWARD CRITERIA: 
 McKinley County Resident
 Demonstrated Need

AWARD HISTORY (Fall 2014-Spring 2019):
 72 Scholarships Awarded, Various Amounts of $100-$1,000)
 Overall Amount Awarded: $41,869



Gallup Branch Nursing Endowment
AWARD CRITERIA: 
 Associate or Bachelor of Science in Nursing
 30 Earned Credit Hours
 Enrolled in Six Credit Hours or More
 3.0 GPA or Higher
 May not be a Current Recipient of the IHS or RMCH Scholarships
 $400 per Semester; Fall Determines Spring Award

AWARD HISTORY (Fall 2014-Spring 2019):
 5 Scholarships Awarded, $400 each
 Overall Amount Awarded: $2,000



Mary Ann Zollinger Memorial Endowment
AWARD CRITERIA: 
 Enrolled in a Degree Seeking Program
 Enrolled Full-Time
 2.0 GPA or Higher
 Complete FAFSA on file
 Letter of Interest
 Satisfactory Academic Progress
 Must Maintain 2.5 GPA for Subsequent Awarding

AWARD HISTORY (Fall 2014-Spring 2019):
 20 Scholarships Awarded, $1,000 each
 Overall Amount Awarded: $20,000



Myrtle Loughridge Memorial Endowment
AWARD CRITERIA: 
 Gallup High School Graduate
 Must Have Attended GHS Sophomore through Senior Years
 Must Maintain Satisfactory Academic Progress for Subsequent Awarding
 Gallup High School Counseling Staff Provide Recipient Recommendations

AWARD HISTORY (Fall 2014-Spring 2019):
 9 Scholarships Awarded, $750 each
 Overall Amount Awarded: $6,750



United Indian Traders Endowment
AWARD CRITERIA: 
 Enrolled in a Degree Seeking Program
 Complete FAFSA on file
 Demonstrated Need per FAFSA

AWARD HISTORY (Fall 2014-Spring 2019):
 50 Scholarships Awarded*
 Overall Amount Awarded: $26,407*

*Spring 2019 awarding is ongoing; spending balance will decrease 
significantly by end of current academic year





Promotion & Application 

How do students know about 
institutional scholarships?
Website 

https://www.gallup.unm.edu/scholarships/un
mg.php

Social Media 

Scholarship Booklet (available to 
prospective and current students)

New Student Orientation

Scholarship Workshops

Campus Notifications

Annual Scholarship Awards Ceremony

How do students apply for 
institutional scholarships?
 General Scholarship Application Process

 Scholarship Application 
 Financial Needs Analysis
 Essay/Personal Statement
 Letter(s) of Recommendation
 Unofficial Transcript

 Fall & Spring Submission Opportunities

https://www.gallup.unm.edu/scholarships/unmg.php


Selection & Awarding

Selection
o Applicant Data Entered Into 

Spreadsheet 

o Financial Aid Manager Identifies 
Eligible Awards per Applicant

o Scholarship Committee Review & 
Selection
o Membership: FA Manager, FA Officer, 

Nursing Director or Delegate, Community 
Representative

Awarding 
o Awards Processed by Financial Aid 

Manager
o Workflow Requisition via Banner

o Approval by UNMA FAO

o Final Review of Fund Availability per 
Index

o Awards Posted & Dispersed

(~2 week timeline for award processing)
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